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Our important levels to watch on the intermediate-term are 12,600 and 14,000; if the market breaks below 12,600, this will be con3|dered as
a bearish signal for our market as the probability of new lows once again will be very high. On the other hand, a confirmed breakout above
14,000 will probably confirm the end of the major correction that began in April 2018, which will lead the market near its highs once again.

The two minor levels are 13,200-13,300 and 13,600; a clear break beyond one of these two boundaries will be considered as a sign to sell/
buy and an early signal of a potential break beyond the more important aforementioned boundary.

Thus, we are looking mainly at the two major levels (12,600 and 14,000), while we are using the two minor levels tactically to exit or to enter
earlier.

We are expecting the positive scenario (a break above 14,000), which will be bullish for the market, but we are also ready in case the other
bad scenario occurs. As we mentioned before, the big decline that took place from 18,000 to 12,000 can be considered as the major market
correction of the long-term uptrend. It is important though, not to break below 12,600.
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Individual Stocks Of Interest

! e
Hlll' HL[ i iy e
+ ,

’H h' ] ijw MI j“t“”lm o
Hy I o

il Ul :
!1;'11!7‘|wz‘;!!“;JfllHI!l‘s‘li‘2‘1‘!‘!I!J|!!;5”UJ!‘!M 52451!|<;3|l")J!‘q;l!1;;!"leﬂ‘!;‘fluz‘;!nf’-i‘?f'

EKHO began to correct after its incredible rise that was wit-
nessed last week. The current decline should be used as a
chance to step in, for those who are out of the stock. If EKHO
continues its correction and approaches 1.18, a buy signal will
be triggered and our target will be set near the recently formed
peak.

Those who are already invested in the stock can also step in
at the current decline, using the 1.25-1.26 as their target.
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SWDY witnessed a correction lately to test its support that lies
at 17.3, and began to rebound again last Wednesday. If the
stock does not break the low that was witnessed on Wednes-
day, it will probably retest its high that lies at 19.

It is worth mentioning that SWDY is one of the outperformers
and is expected to continue its major uptrend, especially if the
overall market succeeds to break 14,000 upwards.
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Despite that OIH is not one of the stocks that many investors
are currently following, it is probably preparing itself for a sig-
nificant rise. There is not confirmation yet, but the stock looks
like it is bottoming. Our confirmation is a clear break above
0.6. This level is not far away from current levels, thus a break
above this peak will trigger a buy signal with a target near 0.69
-0.7.

On the other hand, position holders can place their initial stop
below 0.54. Or view, however, is more biased to the bullish
side.




EGX 30 Outperformers
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If we look at the top weights we will note clearly that 5 of them
are fighting together at the top and the other 5 are struggling
at the bottom. Thus, any investor who has been concentrating
on outperformers would have clearly outperformed the index.
EKHO, SWDY, COMI, TMGH, and HRHO.

The 5 underperformers who are struggling at the bottom are
AMOC, MNHD, EAST, GTHE and ABUK.

It is interesting to find that the top 5 stock are getting closer to
each other, which means that their relative performance is
being close to each other. The same applies to the 5 bottom
stocks.

ETEL, QNBA, JUFO, and ORAS are the outperformers. HELI
witnessed a deterioration in its performance after it began to
improve, while PHDC and OCDI are always the two worst per-
forming stocks.

Unfortunately, HELI was viewed as potentially strong, espe-
cially after its relative performance improvement during the
past few weeks. The stock was not able to sustain its perfor-
mance and witnessed a severe deterioration. By the same
toke, SKPC was not able to maintain its improvement that be-
gan to appear lately.

Thus, we are still sticking on the top performers and will put
both HELI an SKPC on our radar.

Only EGAL and ISPH are above the EGX 30 relative perfor-
mance curve, while the rest of the small weights stocks are
underperforming. EGAL also witnessed some deterioration
in its performance this week and is approaching the EGX 30
curve.

ISPH is maintaining itself. EFID is also maintaining itself
slightly below the index’ curve, while OIH is trying to im-
prove.



Moving Average Crossover System V'S

PIONEERSSECURITIES

Stock 10/20 EMA signal Comments
EGX 30 Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
comi Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
EAST Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
GTHE Below The 10 weeks MA is almost breaking above the 20 weeks MA/ watch closely
ABUK Below The 10 weeks moving average is still below its 20 weeks counterpart
SWDY BUY The 10 weeks MA Broke above the 20 weeks MA/ Buy signal triggered (2nd week)
TMGH Below The 10 weeks MA is almost breaking above the 20 weeks MA/ watch closely
HRHO Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
MNHD Below The 10 weeks moving average is still below its 20 weeks counterpart
EKHO BUY The 10 weeks MA Broke above the 20 weeks MA/ Buy signal triggered
AMOC Below The 10 weeks moving average is still below its 20 weeks counterpart
JUFO BUY The 10 weeks MA Broke above the 20 weeks MA/ Buy signal triggered (3rd week)
PHDC Below The 10 weeks moving average is still below its 20 weeks counterpart
ocCDI Below The 10 weeks moving average is still below its 20 weeks counterpart
ETEL BUY The 10 weeks MA Broke above the 20 weeks MA/ Buy signal triggered (3rd week)
HELI Below The 10 weeks moving average is still below its 20 weeks counterpart
ESRS Below The 10 weeks moving average is still below its 20 weeks counterpart
ORAS Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
SKPC Below The 10 weeks moving average is still below its 20 weeks counterpart
CCAP Above Buy signal was triggered on the 17th of August 2017
QNBA Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
OIH Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
ACGC Below The 10 weeks moving average is still below its 20 weeks counterpart
EGTS Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
PORT Below The 10 weeks moving average is still below its 20 weeks counterpart

IRON Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
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Stock 10/20 EMA signal Comments
ISPH BUY The 10 weeks MA Broke above the 20 weeks MA/ Buy signal triggered (3rd week)
EFID Below The 10 weeks moving average is still below its 20 weeks counterpart
EMFD Below The 10 weeks moving average is still below its 20 weeks counterpart®**
PIOH Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it
EGAL Below The 10 weeks MA is below its 20 weeks counterpart but is approaching it

Priority are for the “Buy” stocks as they just witnessed a significant buy signal. Next, we should look at stocks that are written in blue as they

are on the verge of witnessing a significant buy signal, next are those written in brown which are stocks that possess moving averages that

are approaching from each other, then the red ones which are not recommended for intermediate-term investors.

*** EMFD deteriorated from brown to red

Please note that JUFO, ETEL and ISPH are giving their buy for the third week, while SWDY is giving its buy for the second week.

They are still recommended from an intermediate-term time perspective

There is an important notice here; there is a difference between “Above” and “Buy”. The Above stock (like CCAP) is not a buy sig-

nal today. It already witnessed its buy sometime ago. For example, CCAP triggered Its buy signal during August of 2017, and it is

still intact until now. On the other hand, SWDY just witnessed a buy signal, so it is recommended this week. This means that if it

continues its rise, we will put it as “above” in the future.

Let us reiterate the fact that stocks that are Below (i.e. written in blue) are the closest stocks to witness a “Buy”. So investors

should pay special attention to them as well as paying attention to stocks that just witnessed their buy signals.
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Disclaimer

This report has been prepared according to the general data available for public, in accordance with the professional standards applied in that career
to the best knowledge of the reporter. The recommendations mentioned are a guiding tool representing a professional opinion, and not granting any
profits, consequently it is not obligatory for our valued customers and investors. Pioneers Securities©, Egypt shall not be liable for any direct, indirect,
incidental, or consequential damages, including limitation losses, lost revenues, or lost profits that may result from these materials. Republishing this
report or any of its contents is subject to prior approval; referring to the source is a must. Opinions expressed are subject to change without notice
and may differ or be contrary to the opinions or recommendations of Pioneers Securities©, Egypt Research or the opinions expressed by other busi-
ness areas or groups of Pioneers Securities©, Egypt as a result of depending solely on the historical technical behavior (price and volume).
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